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Dated: . , .i,l
The Members,
Vidya International Charitable Trust,
THRISSTR-680005

In our opinion and to the best of our information and accordilrg to the exPlanations Siven to

ut and subject to Notes attached to and forming Part of the accounts, the said accounts,

read together with the accounting policies and other notes attached thereto, Sive a tlue and

fair view in conformity with the Accounting Principles Senerally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Trust as at 31{ March,

2019,

b) In the case of lncome and Expenditue Account, of the excess of lncome over
Expendittrre for the year ended on that date, and

c) In the case of the Statement of Cash Flows, of the Cash Flows for the year ended on
. that date.

Basisfor Opitrion:

We conducted our audit in accordance with Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditols ResPonsibilities

for the Audit of the linancial Statements sechon of our report. We are independent of the

entity in accordance with the ethical requirements that are relevant to our audit of the

financial statements, and we have fulfiIled our other responsibilities in accoidance with
rh.co ro.niromch+c

We believe that the audit evidence we hJve obtained is sufficient and appropriate to provr.le
a basis [or our ofinion.
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Respottsibilities of Manogelne t an t Those Chbrged u)ith GooeflLr,ce fot thz Financit'I

Statefients:
Ma.nagement is responsible for tl1e preparation of these financial statements that
give a tiue aid fair view of t]le finaicial position, financial performance and cash
flows of the trust in accordance with the accoutrting principles generally accepted

in.lndia and for such, lntemal control as management determines is necessary to enable the

prepa.ration of financial statements that are hee from material misstatement, wh€ther due to

ftaud or enor.

In preparing the financial statemen6 management is rcsPonsible for assessing the entity's

ability to continue as a going concern, disclosin&' as applicable mattels related to going

concem and using the going concem basis of accounting unless managemdnt either intends

to liquidate the entity or to cease oPerations, or has no lealistic alternative but toAo so

Those charged with govemance are responsible ro. .".,1o5!'[,\"ffi ri""""i,r
reportng process. N g\t | '

Altdit ot's Re sp orgibilities for the

Our objectives le assurance about whether the financial statements as

a whole misstatement, whether due to fraud or enor, and to issue an

auditols includes olr opinion. Reasonable assurance is a hiSh level of assurance,

matedal misstatement when it exists. Misstatements can aiise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be exPected to

inlluence the economic decisions of users talen on the basis of these financial statements'

As part oI an audit in accordance with SAs, we exercise Professional iudgment and maintain

professional skepticisn throughout the audit. We aiso:

! ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and Pelform audit procedures lesponsive to those risks, and

obtain audit evidence that is suJficient and aPPropriate to Provide a basis for our oPinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from enor, as fraud may involve collusioq folgery, intentional omissions,

misrepresentations, or ihe overnde of intemal control.

. Obtain an undeistanding of intemal control relevant to the audit in oraer to design audit

procedures that are appropriate in the circumstances, but not fol the PurPose of exPressing

arl opinion on the effectiveness of the entiq/s intemal contlol.

.Evaluate the approPriateness of accounting Policies used and the reasonableness of

accounting estimates and related disclosures made by management

sV-



. Conclude on the appropdateness of managemenls use of the going concem basis
of accounting an4 based on the audit evidence obtained, whether a matedal rmcertainty
exists rclated to evmts or conditions that may cast significant doubt on the entiq/s ability to
continue as a going concern. If we conclude that a material uncertainty exrsrs, we ;ue
iequired to draw attention in our auditor/s report to the rclated disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to tlrc date of our audito/s rcport. However,
fufure events or conditions may cause the entity to cease to continue as a going concem.

We believe that the airdit evidence obtained by us is sufficient and appropriate to provide a

baiis for our audit opinion on the financial statemmts.

We communicate with those charged wilh govemance regarding among othpr$ltters, the
planned scope and timing of the audit and signficant audi!J+{n*, f+fding any
significant deficiencies in intemal conhol that we identify

\92\3541
Siged

Varma I Varma
Gixlrl No.0045325)

A 0h^r"""-2--
P.HARIKRISHNANUNNY TCA
M.No.213541

UDIN:I92B54IAAAABOn49

Partner

M/t.Vana & vama

Charter€d Accountants

Marath Lane, M.G.Roa4

Thrissur-680 001.
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BALANCE SHEET AS AT 31.03.2019

As pef out seporute rcpoft of eoan date attached

As At 31.03.2019

(Amount in Rs.)

As At 31.03.2018

(Amount in Rs.)

I LIABILITIES:

1 Corpus Fund

2 Reserves and Surplus
3 Endowment Funds
4 Scholarship Funds
5 Secured Loans
6 Unsecured Loans
7 Other Current Liabilities
8 Proyisions
s Head Office / lnter Unit Balances (Net)

Total

1 Fixed assets:

a.Tangible assets

b.lntangible assets

c.Capital Work in Progress
d. Intangible ass€ts under development

2 Current Assets

a. Inventories

b. Cash and Bank Balances
c. Receivables

d. Loans and Advances

Total

Significant Accounting Policies and Notes to
Acco!nts

10,32,33,Ua.46

17,70,U9.00

1,1&500.00

17,46,30,109.79

10,62,26,634.82

2,21,65,a90.00

,82,85,353.11

7,10,14,885.43

76,95,U9.00

42000.00

15,87 ,91,763.55

70,7E,4'1,551 .O3
't,78,44,612.00

(8,12,02,649.67)

24,98,60,478.95

22,71,U,038.36

6,73,360.58

32,86,978.78

7,89,489.00

16,33,170.39
'I,10,95,720.53

51,97 ,721.92

24,95,7't,061 .84
't't,56,993.45

8,89,6E0.68

3,'t2,759 .00

38,99,603.26

1,56,15,040.51

45,87,E72.60
24,93,60,47a.96 27,60,33,011.34

SECRETARY:
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VIDYA ACADEMY OT SCIENCE & TECHNOLOGY, THALAXKOTTUKARA
A IJNIT OF }'IDYA INTERNATIONAL CHARITABLE TRUST, THRISSUR

For VARMA & VARMA
(Firm No.004532 S)

(CA P.Ha krishnanunly, B.Com, FCA )
M. No.213541 \
UDiN_:

Parhler
Chartered Accountants

A.A\r.,**n---
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!.IDYA ACADEMY OF SCIENCE & TECHNOLOGY. THALAI(KOTTI]KANA
A UNIT OF VIDYA INTERNATIONAL C}IARITABLE TRUST, THRISSUR

INCOME AND D@ENDITTJRE ACCOIJNT FOR THE YEAR ENDED 31.03.2019

"ta*t 
o*y.@,

\-.:
As per o r separate report of eoetr date oltaahed

Ioi VARMA & VARMA
(Firm No.004532 S)

q p,\^-,.-r-L-
(CA P.Harikrishnanunnv, B.Com, FCA )
M. No. 213541

UDIN

Partner

Cha.tered Accountants

Sch.
37.03.2019

(Amount in Rs.)

31.03.2018

(AmountinRs.)

I.INCOME

Tuition and Other Fees

InteEst Received

Other Income

Total
II.E(PENDITT'RE:

Employee Benefi ts Expenses

. Administrative and Other expenses

Scholarchip to Students (See Note 148(1))

Finance Costs

Total

Excess of Income over Expenditure
before depreciation and amortisation

Depreciation and amortisation

Excess of Income over Expenditune fo!
the year aarried to Balance Sheet

Significant Accounting Policies and

Notes to Accounts

III

IV

75

17

1E

79

20

27

74

25,69,70,436.90

2,05,813.00

3,66,02,556.88

25,58,64,2L4.00

2,73,639.00

3,55,02, t73.93

2937,78,806.78 29,15,40,026.93

11,22,65,679.88

5,39,03,610.33

6,03,U,753 .50

2,00,77,092.75

11,56,88,034.39

5,16,06,054.32

4,8401,889.00

2,02,31,957.33

24,65,37,076-46 23,67,27,935-04

4;7147 ,730.32

2,72,71,078.13

5,5s,72,097.89

110,35258.05

7,98,76,552.79 244,76,833.84



VIDYA ACADEMY OF SCIENCE & TECHNOLOGY, THALAXKOTTUKARA

A I'NTT OF V]DYA INTERNATIONAL CHARITABLE TRUST- THRISSUR

SC}IEDI'LES ANNEXED TO AND FORMING PART OF THE ACCOIJNTS

FOR THE YEAR ENDED 3TST MARCH.2OT9.

31.fi}2019 31.032018

SCHEDIJLE - 1
CORPUS FUND!
Balance as per last Balance sheet
Add: Membership Fee received during the year

Add: Trans€f€rred from Capital Reserv€ (Mernbeiship

fee r€ceived in earlier years)

Less: Transfened to Capital Reserve (See Not€)

SCIIEDT'IE - 2
RBSERVES AND SIJRPLUS.

Capital Reserve

Balanc€ as p€r last balance sheet

Add: (i) Amount transferred from Grant Accomts on
utilisation by acquiring fixed Assets
(ii) Contribution received for acquiring fixed assets

(iii) Transf€rr€d ftom Corpus Fund (See Note)

l,ess:
(i) Transfened to Corpus Fund (Mernbe6hip tue

receiv€d in earlier .'.ears)

Total(a)

Lcome and Expenditur€ Account
Balance as per last Balance she€t

Add:Excess of Income over Expenditure for th€ year
transferred from Income and Expenditure Account

Totar(b)

Totrl(a+b)

SCHEDT'IE - 3

ENDOWMENT FUNDS:
Balanc€ as per last Balance she€t

Add:Amount received during the year

7,77,9+a29-2O 8609,441.00

46,@,+41.6

14,69,6f8.m

17,15,U)O.@

7436,U7.O0

12,600.O0

260,000.00

7,15,63,067.O7

1,98,76,652.19

3,79,2a,610.59

24476,833.U

9,74,39,719.26 6,24,05,444.43

103233,848.46 7,10,1qa85.43

1t95,849.00

75,000-00

16,95,U9.00

77,7O349.N

As pet on sepante ftpon oI eoen date atta.hed

' 16,95,849.00



31.O3.2019 31.03.2018
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SCHEDULE - 4
SCHOLARSHIP FUNDST

Balance as p€r last Balance she€t
Add:Amornt received during the year

I€ss : Amount disburs€d during the year

SCHEDTJLE -5
SECURf,D LOANS:
From Banks:

Cash Credivoverdraft

47,Un.n
r,59,000.00 42000.00
2,06,000.00

87,500.00
42000.00

1,1&500.00 42000.00

8,16,06167 .a6

3,2+85,774.33

534,767.&

10,26,99,303.20

5,50,72"513.35

10,19,847 .00

(ii) Overdrafts availed from banks are s€cured by ptedte of Frxed Deposit Recerpts of trustees.
(iii) Term loans for construction of college building at Tharakottukar4 nlissur and castr
Credit is s€cured by Equitable Mortgage of30 acres of Land and buildings constructed/proposed
(iv) Vehicle loans taken for purchase of Vehicles ar€ secur€d by hypothecahon of respective

(v) Te.m loan for purchas€ of ComputeIs and Lab Equipmenrs is s€cured by hypothication ot
resp€ctive computers, accessories and Lab Equipments.

17,46,30,709,79 15,87,91,763.s5

Details of S€curitv:-
(i) Term loans include loan taken from banks on the s€curity of used commercial vehictes

SCHEDTJLE - 6

UNSECURED LOANS!

From Trustees (See Note B,5 of schedul€ 14)

As per o* separute repottfid&Zdffied



31.03.2019 31.03.2018

SCIIEDIJTE - 7

OTHER CIJRRENT LIABILITIES

Geditors Fo. Fixed Ass€ts

CEditors For Exp€nses

Retention Money
S€curity deposit
Amount Due To Studmts

Refundable Deposit
Caution and Hostel Deposit

Scholarship and other amounts payable

Vidya S.hola6hip
Sponsored Scholarship
Cours€ Fee Suspense Account
Unspent Balance of Grant Re.eived
Other Liabilities

SCHEDTJIB ' 8
PROVISIONS

For Gratuity
For Leave Encashment

10,030.00

L39,02,544.24

3,90,582.00

14,57,755.OO

65,00,000.00

zn,17,un.0o
200,m0.00

3,50,49,187.31

50,000.00

15,70,764.40

4434,777.47

2,12,964.00

2,12,47,444.4

4,10,422.00

13,44090.00

96,s0,000.00

2,85,10,000.00

17,76,416.40

3,15,40,897.97

32,65,500.40

23,43,675.00

74,60,747.64

1,0,62,26,634.82 10,7&41,551.03

2"13,1L950.00

8,52940.00
\7O,46,316.0O

7,54,296.00

2,27,65,490.OO 1,78,44,672.00

scHEDt lE-11
CAPITAL WORK IN PROGRf,SST

Buildirys
Plant and Equipments
Advance For Fixed Ass€ts

Preoperative expenses

1t86938.00
9,42"746.la

7,17,294.OO

L1a,a7O.6a

7,70,810.00

32,86,978.78 8,81680.68

' ,ra*rt*",fiq
As pel o f sepafAte rcport of eoen Aate attaded
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31.O3-2j19 31.03.2018

SCHEDTJLE - 12

INTANGIBLB ASSETS UNDER DEVELOPMTNT:.
Computer Softwar€

SCIIEDIJLE - 13

CURRENT ASSETS. LOANS AND ADVANCES:

a) Idventories
T€xt Books

Uniform
Otllers

7,49,4a9.ffi 3,1L759.00
7,49,89.N 3,1\759,0O

b) Cash and Bank Balances

Cash on hand
Ch€ques on hand
Balances with Scheduled banls

Ir Cur€nt Accounts
In Savings Bank Accounts
In Fned d€posit Accounts

263rn.n
1606869.49

1,57,249.50

1247,493.76

249q8&.O0
1633,170.39 34,99,603.26

7^ .u.*rt*", @
As pet ot r separate ftpot of eoa date otta&ed



31.03.2019 31.03.2018
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c) Rec€ivables

(i) Unsecured Consider€d Good
Fees R€ceivable From Students
Fees Receivable From Others
Other Receivables

(ii) Uns€cured Consid€red Doubttul
F€es R€ceivable From Stud€nts
L€ss: Provision for doubdul fees

d) Loans ard Advanc€s

Advances Recoverabl€ in Cash or in Kind
or for valu€ to b€ received

(i) UNcured Considered Good
S€holarship Loan to Students
Tax Deducted at Source
Td Collected at Source

S€c!.ity Deposits

Prepaid Expens€s

Other Loans and Advances

(ii) Unsecured Considered doubttul
Scholarship Loan to Students

Less: Provision for doubttul loan

6L7s,544.53
44,20,176.00

'74,77,395.01
77,37,645.50

1,10,95,720.53 1,55,15,040.51

3,42518.00

3,47,518.O0

1,70,95,720.53 1,56,15,040.51

10,03,30200

2,26,391.OO

1q64,279.36

12"64,768.@

1LU,975.56

70,47,754.00

' 1,38,930.00

16,80,279_36

10,44,9&.00

6,76,549.24

51,97,721,92

204,966.rn
2,04966.m

45,87 ,472.60

1,80119.00

1,80,119.00

51,97,721.92 45,87 ,872.60

SCIIEDI]LE - 14

SIGNIFICANT ACCOUNTING POLICITS AND NOTES TO ACCOIJNTS

See Note 14 - Signifi.ant Accounting Policies And Notes To Accounts" of the Consotidared
Financial

per ot separote repofi of eoefl date attache,l

t=-4.'



FOR TTIE YTAR ENDED 3IST MAR

For the year ended For the year ended

31.03.2019 31.03.2018
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SCHEDULE - 15

TUnION AND OTHER FEES:-
Iee from College
Fe€ from Computer training centre

SCHEDULE -16
TNTEREST RECEIWD

From Banls
From Orhers

SCHEDIJLE . 17

OTHRINCOME:-
Donation r€ceiv€d towards Dedicated Insfras@cure

Facilfti€s (Dtr) Fund (see Note 13 B (12))
Odler Donatiorlt

. Bus Tmnsportation Fe€s

HoslEl Fees

SFial Fee for addon Couise
Examination Fee r€.€iv€d

Income fmm Oth€r Utilities
Sponso6hip Fee R€c€ived
Surplus on Distdbution of books and Exam Vouchers
Gain on For€ign exchange Flucruation (N€0
Endowm€nt income
Provision for Doubttut Loans wrinen back

Creditors/ Other balances no mor€ payable written back

Excess Prcvision for Scholarship of eartier year written
back

Mscellaneous tncome

2s,69,7O,435.90 ,58,64214.00

25,69,70,436.90 25,58,64,214.00

1,49,427.OO

s6386.00
1,91,152.00

92,487.00

20s,813.00 2,73,639.O0

223,39,855.50

64,15,125.U)

1998,889.00

21L920.N
20,02,028.fl

96824.17

43,5n.OO

7,fi,428.00

26,34837.00

1208,O72.71

234,a6,763.00
57,39,393.00

14,78,210.00

5,62197.00

19,5L9a7.U

1+645.00

16200.00

3,04,231.00

15,48,147 .59
3,6,02,556.88 3,ss,qa73.93

\-3
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.ts pet our separate repoi ofdidiiiiiea



For the year ended lor the year ended

37.03.2019
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31.03.2018

SCHEDULE.lS
EMPLOYEE B[NEFITS D(PENSES:-

Salaries and Allowances
Contribubon ro Employees provident Fund
Contribution to Emptoye€s Stai€ Insurd€e
Provision for Graiuiiy
Provision for Leave Encashment
Staff Welfare Expenses

SCHEDIJLE.lg

ADMINISTRATI\TE AND OTHIR EXPENSEST

Processing Fee paid to Al1 tndia Council for Technical

- Education

Bus Transporration Exp€nses
Course Expens€s

Consumption of Lab Consumabtes
Faculty Training proglamme Experu€s
Sports and games Expenses
S€minar and inducrion programe Expenses (Nei)
Affitiaiion f€e paid to University
Examination Expens€s
Placement ReSisrration and personatity Tramg

Expenses

Studenis Wetfare Expeises
Iistitutional Membership Fees
NBA accreditation expenses

E joumals and p€riodicats
Legal and Prcfessional Charges

Postage and Telegram
Prinbng and Sration€ry (N€t)

Rent

ts pn our scparate repoi o16mdEffi

10,49,9+9U32

78,22,773.54

6,65,380.25

4226,634.00

4,65,727.n

90,720.m

10,8010,153.65

20,65,327.31

7,25,241.a2

40,28,2\2.00

, 7,70,522.17

88,583.50
11,22,65,619.a8 11,s68t034.39

1,30,000.00

1,7472906.31

72,41,350.50

1,50,$8.68

66,864.r)D

3,32092.09
17,2282925

1420,000.00

1,00,592.05

6,23,786.OO

2"A,O14.il
80,800.00

3,16,142.00

51,302.00

L47,095.74
6,1+236.U)

46,789.50

122552.44

100,31200
269,2M.00

1,2LU0.00

1,63,19,399.00

4,06,674.00

2,44,136.62

84913.00

7,13,853.72

20,38,216.39

1490.000.00

1,22"803.49

t91,830.00

L06,$7.00
1,20,800.00

70,252.00

L76,8n.00
4,693As37

6,73,108.12

70,279.00

9,52227.83

11,91,765.00

3,77,192.00



for the year erded Fortheyearended

31,03.2019 31.03.2016
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Repairs anal maintanance:
Building
Plant and Equipments

Computer
Oihers

S€cunty CharSes

Telephone CharS€s

Tiavelling and Conveyances
Banl charges

Elechicity Charges
Solar Energy Charges (see Note 14BG1))
Intemet Charges
Advertis€ment Exp€nses

Pament to Auditors and expenses

ForGSTAudit
For oth€r Dtters
TEre[ing and Out of Po.let experues
Seni€e Td<rGST on Ate alove

Bad debts Wnttm off
House Keeping CEges
Res€arch & Development Exp€nses

Miscellaneous Expenses

SCTIEDIJLE - 20

FINANCE COSTST
Interest paid

on Cash Ciedivoverdraft
On Term Lod
On Vehicle Loans
on Uns€cured Loans
On Otlrcrs

SCHEDIJLE - 21

DEPRECIATION AND AMORTISATION
Depreciauon

5J9,03,610.33 5,76,06,0s4.32

5,83,92435

617,209.57

47,56,056.07

70,67,4a1.40

70,21,909.94

26,85,972.OO

69,ffi.Oo
3,25,733.O9

6,46,719.18

29,44,128.44

1O93,643.00

11,10,600.00

7L75,387.O0

1105,683.00

52"45,O7a.U)

6,n,959.m
13,85,84).29

12"12,263.10

5,67,703.46

50,78,472.O0

408,969.U
1181,482.50

26,95,453.00

90,313.00

2,27,909.79

5,47,932.30

43, ,668.68

6,84,2$.00
't7,47,937 .00

ta58.00
50,52,124.00

3,42,868.39

4,32,106.22

8\14n6.85
948t833.00
5,79,635.A

18,95,417.22

68,39,340.41

1,18,63,779.00

8,93,293.34

6,35,604.58
2,00,77,092.75 2,O2,3\9s7.33

2,67,87,4.45.26

4,83,632.87
292"18,902.86

141t3ss.19
2,7271,078.a3 3,10,31258,05

J

"rrouro "r4a
As pef ouf sepafate rcpon of eon date athrched
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VIDYA ACADIMY OF SCTENCE & TICHNOLOCY TIfAIAX(OTTUIO{RA
A T'MT OF T,1DlA INTENNATTONAL CHARITABLE TRUST- THRISSUR

SCHEDULE:9

TANCIBLE ASSETS

Ailditi@ dufiM th. vea.

I
2

3

4

5

l0

r.nelbl.Asrd
\$,e,s69.91

3785,*,44532
?,52,M,&9,36

33,32,8133r

3.56.9r,N7:n
3,54,74649.51

32,13,463,00

\n,xp2a.gJ
49.n,8!0,75

20,150,00

23,2N,tr
26,8,n34,2t

39,445.*

9,72495.42

13,830.00

N,4l4lt)

I,N,91698

2.50469,sJ

2,06,80,569,31

?nit,r1A4s,e
z64rrp5!.18

29,97,916,68

33,66,793,31

0,t7i\a?t.N
t,n,a?,914.71

32,1&,t63,00

\7rn3B.@
91,40,640,t9

0

10

{0

30

40

8,98,56632
1,89,r490r,63

3,30,53,019.11

22F9431,32

\34,n,573,13
36,53,54932

29J,3r3.92

93,14426,52

54,19640

20,N,512.U

1,46,86.1,68

10,4\,82616

1,$.45!31

s,6,?3,?,56,98

2921422,5s

9,52r6J.12

3,47,n,2l4,03

23,36.2&,gJ

1,19,19,399.59

44,n,403.63

2,06,30,569,31

74,551.19

3,14030,19

1,51,97,194n1

83Lrr6,CJ
2130,9?f,41

916239,96

2u6,80,s6937

\r5,r6%a,EJ
t,21,N6,9)
3,31,216_99

1,O,?1;til35

t7r,@1.r8
t1,f4r54,47

t1t33r,$
57UrA\753.22 30,u24.6 13/55,352'30 58,06rr!4 

'3
2p,r3.92 *.34,EAar-72

ECCIDI/TEI
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